219-C, Old China Barar Street
@1 : 15t Floor, Boom Mo B-6
% FOLEATA - 700 O

H R ACARWAL & ASSOCTATES Tele : (033)2248-6561,

CHAERTERED ACCOUNTANITS Telefax - (033) 2230-3207

e-mail . pkosons@hotmail.oom
e

independent Auditor’s Report to the Members of Badridas Investment Company Lid

Report on the Financial Statements

We have audited the accompanying financial statements of Badridas Investment Company Limited

- (*the Company”) which comprise the Balance Sheet as at 31" March 2018, the Statement of Profit
and Loss for the year then ended, the Cash flow statement for the year then ended and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board Of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of the financial
statements that give a true and fair view of the finzncial position, financial performance and cash
flows of the Company in accordance with the Accounting Principles generally accepted in India,
including the Accounting Standards specified under section 132 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
_ Company and preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completen 25s of accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are
" free from material misstatement, whether due to fraud or error. :

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made there under. :

. We conducted our audit in accordance with the Standards on Auditing specified under Section
1432(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures

in the finaneial ctatamants. The procedures selected depend an ihe auditor’s judgment, including the
assessment of the risks of material misstatement of the finan<:ai statements, whether due to fraud

. or error. In making those risk assessments, the auditor considers iiternal _Fina ncial control relevant to
the Company’s preparation of the financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is suffin:inu_an't and appropriate to provide a basis
for our audit opinion on the Financial Statements. '

=
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
- true and fair view in conformity with the accounting principles generally accepted in India:

in the case of the balance sheet, of the state of affairs of the Company as at 31% March 2018:
in the case of the statement of profit and loss, of the loss for the year ended on that date; and

in the case of the cash flow statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1.

i

.

As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the
Annexure - A statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by section 143(3) of the Act, we report that:

We have sought & obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company 50
far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and the statement of cash flow dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Companies Act, 2013, read with rule 7 of the Companies
{Accounts) Rules, 2014, as amended;
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e. On the basis of written representations received from the directors as on 31% March 2018, and
taken on record by the Board of Directors, none of the directors is disqualified as on
31* March 2018, from being appointed as a director in terms of Section 164 (2} of the Act;

f. With respect to the adequacy of internal financial control over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure-B and

g with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a. The company has disclosed the impact of pending litigations on its financial position in its
financial statement as referred to in Mote - 23 to the finandal statements.

b. The company did not have material foreseeable losses on long term contracts including
derivative contracts that require provision under any law or Accounting Standards for which
there were any material foreseeable losses.

¢. No amount is required to be transferred to Investor Education and Protection Fund by the
Company.

For H. R. Agarwal & Associates
Chartered Accountants
Firm's registration no. 323029E

fmgormel
{Shyam Sundar Agarwal, FCA) :
Fartner e f'{; .
Membership number: 060033 ' 2

Place: Kolkata
Date: 30™ May, 2018



Annexure A to the Auditor's Report

The Annexure referred to in our Independent Auditor's Report to the members of the Company on
the financial statements for the year ended 31" March, 2018. We report that:

i}

i}

v

vi)

(a} The company has maintained proper records showing full particulars including guantitative
details and situation of fixed assets on the basis of available information.

(b} As Explzined to us, all the fixed assets have been physically verified by the management in the
phased periodical manner, which in our opinion is reasonable having regard to the size of the
company and the nature of its assets. No material discrepancies were noticed on such physical
verification.

{¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company does not hold any immovable
property.

As explained to us, physical verification of the Inventories consisting of shares and securities has

been conducted by the management during the year at reasonable intervals and no material
discrepancies were noticed on such verification.

The company has not granted any loans secured or unsecured to companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly, clause (iii) of paragraph 3 of the Order is not applicable to the
Company. '

In our opinion and according to the information and explanation given to us, the Company has
complied with the Provisions of Section 185 and 186 of the Companies Act, 2013, with respect to
the loans and investment made.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposit from the public in pursuance to sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed there under.

The Company being 2 Non—banking finance company, the Central Government has not prescribed
the maintenance of cost records under section 148 (1) of the Companies Act, 2013.

vii) {a) According to the records of the company, amounts deducted/ accrued in the books of account

in respect of undisputed statutory dues including provident fund, employees state insurance,
income-tax, sales tax, service tax, Goods and Service Tax, custom duty, excise duty, value added
tax, cess and other material statutory dues have been regularly deposited during the year by the
Company with the appropriate authorities. -

According to the information and explanations given 1o us, no undisputed amounts Ipayable in
respect of income tax, service tax, Goods and Service Tax, wealth-tax, sales tax, custom duty,
excise duty or value added tax and cess were in arrears, as at 31st March, 2018 for a period of
more than six months from the date they became payable.

A



(b} According to the records of the Company, there are no dues of Sales Tax, VAT, Custom duty,
Excise duty, Service Tax except Income Tax which have not been deposited on account of any
dispute. Details of dues of Income Tax which have not been deposited as on March 31™ 2018
on account of disputes being Appeal filed with High Court by the Income Tax Department are
given below:

5 Natirsof T?ﬂ};it A:isess:rfent Year I F urlum whrere
No. Name of Statue e fn to which the dlsput.e is
amount relates | Pending
e (Rs) ! P
1 152,472 1983-84
Z 2,41,359 1984-85
3 247807 1985-86 |
4 Income Tax Act, 1961 | Income tax 2.29.879 1986-07 | High Court
5 - 2,41,206 1987-88 |
6 233,136 1983-39 |
Fi 532,233 1989-90
8 17.44,699 1998-99

viii) The company does not have any loans or borrowings from any financial institution, banks,

ix)

X}

%1}

government or debenture holders during the year. Accordingly, clause (viii) of paragraph 3 of the
Order is not applicable to the Company.

The company did not raise any funds by way of further public offer {including debt instruments)
and term loans during the year. Accordingly, clause (ix] of paragraph 3 of the Order is not
applicable to the Company.

According to the information and explanations given to us, no material fraud by the company or
on the company by its officers or employees has been noticed or reported during the course of
our audit.

According to the information and explanation given to us and on the basis of our examination of
the records of the Company, managerial remuneration has been paid or provided in accordance
with the requisite approvals mandated by the provisions of the section 197 read with schedule V
of the Act.

xii} In our opinion and according to the information and explanation given to us, the company is not a

nidhi Company. Accordingly, clause (xii) of paragraph 2 of the Order is not applicable to the
Company.

xiii] According to the information and explanation given to us and based on our examination of the

records of the Company, the company has not entered into any transactions with the related

parties that require approval under section 177 and 188 of the Companies Act, 2013, wherever
applicable and the details of such transactions have bean disclosed in the financial statements as
required by the applicable accounting standards.




xiv) According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

xv} According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him;

wvi) According to the information and explanation given to us and based on our examination of the
racords of the Company, the Company is a Non- Banking Finance Company and it is registered
under section 45-14 of the Reserve Bank of India Act, 1934,

For H. R. Agarwal & Associates
Chartered Accountants
Firm's registration no. 323029E

/‘iu.—._g-:x}uhmh

[Shyam Sundar Agarwal, FCA)

Partner WEN
Membership number: 060033 RSy x,

Place: Kolkata
Date: 307 May, 2018



Annexure B to the Auditor's Report ",
|Referred to in paragraph 2(f) under “Report on other legal and regulatory requirements” of our

report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“"the Act")

We have audited the Internal Financial Control over financial reporting of
Badridas Investment Company Limited {“the Company”) as of 31* March, 2018 in conjunction with
our audit of the standalone financial statements of the Company for the year then ended.

Management Responsibility for the Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India {ICAl). These responsibilities include the design, implementation and maintenance of
adeguate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting {the “Guidance Note”) and the Standards
on Auditing, issued by ICAl and prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the ICAl Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal

_financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over finandal reparting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
ICAL

For H. R. Agarwal & Associates
Chartered Accountants
Firm’s registration no. 323029E

/.C "*7? PRESTUN B W -
(shyam Sundar Agarwal, FCA) '
Partner
Membership number: 060033

Place: kolkata
Date: 30" May, 2018



BADRIDAS INVESTMENT COMPANY LIMITED
(CIM 2 LET 120 B19T 2P LCOZA56E)
BALAMCE SHEET AS AT 31st March 2018

Mot Mg, | A5 3t 315t March 2018 | As at 31t March, 2017
{Rupoes) (R D]
= & LIABILITIES:
_ |Shareholders” Funds
Shars Capital 1 4 762.570.00 4782 570.00
= Resarvas & Sumlus 2 54,703 653,11 55 635,082 50
Sub-Total 50,486,263,11 80,397,652.90 |
Non- Current Liabilitips |
Otther Long Term Liabities 3 4.54 454 |
Long Tesm Provisions 4 9541700 g7 24500
= Sub-Tata! B8 421,54 97,247 54
Currant Liabilities ]
Cther Curment Liabilities 5 £49,343 00 #59,803.76 |
Short Term Provisians 5 312,757.00 312, 757.00
Sub-Tatal 1,262 145.00 £82 600,76
Total 60,824 529 65 §1,077.501.20 |
SETS:
{Non-Current Assats
\Fixed As51s -Tanpiole Assots 7 173,532 85 232 076.00
Men-Cisrent investments B 26,222 176 47 26,224 AT6.4T |
B Determed Tax Assat (Het) g £49,543.00 B1,00s 00 |
Long Tern Loans & Advances 10 20.583,000.00 | 22,143,000.00
Sub-Tatal 47 060,252.33 48,681, 156.47
Current Assats
Inventonas 11 0,520 724 06 5.533.?25.']&_.
Cash and Cash Eguivalents 12 77.781.45 78,401 87 |
Short Term Loans & Advancss 13 3 561 257.00 2.185,530.00 |
Ciher Cusrent Assels 14 04 77260 511, 336,60
]
Sub-Total 13,764,577.32 12,306,344.73
Total EBO0.524,E29,65 | B1,077,501.20
Accounting Policies & Nofes en Accoumts 2224 |

The assompanying noles are an integral part of the financial statements.

A% per gur rapoit of even data

For H R AGARWAL & ASSOCIATES
Firm Reqictration no. 3230296
Chartered Accuntants

/,;E_J,,_hg-u_

{&hyam Sundar Agarwal, FCA}
Partnigr
Mamberzhip ne. 080033

A

Placa; Kpdala
Crate: 30th May. 218

Far & on bahall of the Board of Directars

e s »J?_

Aruna Pariwal
(Managing Direcior)
(DM : 0001 3886}

Ehamll:-hu
{Diractory
(DM - DODTSTI6)

Totharmns,
Srikant Sharma
{Chief Financial Officer)

Agarvwal



BADRIDAS INVESTMENT COMPANY LIMITED
{CIN - L67120WE1872PLCOZE5685)

Slaternent of Profit and Loss for the year ended 315t March 2018

| | For the year ended | For the year ended |
Mot Mo, | 312t March, 2018 31st March, 2017
(Rupoes) (Fupaes)
INCOME;
Revenue from operations 15 2,007, 138.00 2,051 648 00
Ofher income 18 &8,205.00 4 350.00
Total Revenue 2,013,341.00 2,085 998,00
EXPENSES:
Ehangp:s in inventories of Shargs 17 - o
Employes benefits expense 18 1,292 522 .00 1,201,010.00 |
Depreciation and amortization expense i 58,543, 14 84 51300
Civer exponses 19 1,582 130065 141420516
Total expensas 2,933,195.79 2,699,919.16
ProfitiLoss] before excephional angd extracedinary
items and tax {919,854, 7Oy (G03.923.16)
Exceptional iterms - -
Profit before extraordinany lems and tax (319,554 70 (B03,523.16)
Exdracrdinary ems . =
Profit before tax {919,854.79) (60:3,923.16)
= Tax expense:

Cumrent year =

Refatetd to Previous years - -

Deferred tax 12,3610 {14 572 .00)
Provizion Against Standard Assets 20 (825,00 32.408.00
ProfitiLoss) for the perod {831,388.79) (621,459.18)
Eaming per equity share (Basic & Diuted) 21 [1.96) £1.30)

Accounting Policies and Motes 27.24

The accompanying notes are an irtegral part of the financial etatements.

A% per our report of even dale
For H R AGARWAL & ASSOCIATES
Firm Registration no. 3230296

For & on behalf of the Board of Diredors

O i

Chartered Accountants : Aruna Periwal
I_,-:'::_ o . (Managing Director)
: [{=f # | (DIN : D0013688)
-._:“ gt __';J F:I'
(Shyarm Sundar Agarwal, FCA) SmLbar _,-f‘f Shambhu Agarwal
Partner = {Director)
Mernbership no. 080033 fDHN - DDOA ST 38)
Rthasma,
Flaca: Kolkala Srikant Sharma

Date: 30th May, 2018 {Chief Financial Officer)



BADRIDAS INVESTMENT COMPANY LIMITED
(N LET120WE1BT 2PLC028565)
Lagaf Flow Statemsanl for the year ended 31 sl March 201E

2017-18 2016-17|

Cash flow from operating aCtivfies:

Profith Lo} befona tax (915, 028.79) (536,331.18)
| Mon-cash adjustment b6 reconofe profit before tax to net cash flows:

E-“Eprcn:ln‘.;nn-'arnurn:a:-:u': Sih43 14 84 513.00
Pravisine for ncome tax - =
Dividend Income {6,205 a0} (4. 350.00)
Dperating prof before working Capital changes [BEE (50 55] {554 068.18)
Movements in working capital;

Increase’ Docraage) in sharl berm provisionz -
InereaseDacrease]) in other curnent ligbililies 570,544 24 (BS22 24
Decreasaiincreass) mn inverdoncs - =
Decreasel|Increasa) in Lang kerm loans and advances 1,550,000.00 2 ,140,000.00)|
Decreaselincrease) in short term kans and advances {1,375,£67.00) (599,242 (0]
Decreasafincrease] m olher curnon assels 6.G14.00 445 HEE 50
Purchase of Fixad Assat - -
Cash generatad fromfused in operalions [5.990.41) 13,217,383.50)
Direct taxes (Paid) (net of refunds) -

Nal cash generated fromifused in pperating activities) (A} {5,959.41) {3.217.363.50)
| Cash flow from investing activities:

Déz-irvesimantiirmesimant] in Shams 0.00 =
Dividenos received §.205.00 4,350.00 |
Net cash generated from/used in investing activities {B) 6,205.00 4,350,00
Cazh flow from financing activitins;

Increaze’Decrossa) in Lang Tarm Provision [BZE.00) 32 406 [
Met cash generated fromivsed in financing activities & {826.00) 32.408.00
Mel increaseliacrease in cash and cash eguivalonts (ASE+T (B20.41) {3, 160,605 50}
G_ash and cash eguivalents at the beginning of lhe year 78,401 87 3259007 37
Cas=h and cash equivalents & the end of the yEar T7.7E1 45 TRANT.AT
Components of cash and cash eguivalanis:

{.azh on hand 3 309587 EHTET
Wilh banks - on currant aceourts 74,564 20 T2,4E3.90
{Total cash and cash equivalents 77.781.45 78.401.87 |

As per our report of even date

For HR AGARWAL & ASSOCIATES
Firm Registration no. 323005E
Charlered Acooysvants

/{ nj,cﬂ._ﬁ'n-u-'f'u-! \

{Shyam Sundar Agarwal, FCA) e

Parinar st L S 1
- WLEEL, o e e
Membership no. 060033 WEN /{ Pty
Wi L3
o _______:._-_‘:-'
Place: Kolkala

Diate: 30th May. 2018

For & on behalf of the Board of Directars

~
H‘l L S

Aruma Periwal

Falead

[Managing Director)

[N | 00013686
!

,%.-"‘I T e
| e T

Shambhu Aga
{Dhiractar)

vl

{DIN : DD15735)
“Erhalth o,

Srikant Sharma
{L-hiaf Financial Officar)



HOTES OM FINANCIAL STATEMENTS:

NOTE-1 SHARE CAPITAL As at 0F01E]  As ot 3102017
Authorized Share Capital:
1250000 Equity Shares of Rs_10/- each 12,500.000.00 ﬁxﬁﬂl:I,EIEID.DD
Issued, Subscribed and Paid up Capital:
478257 Equity Shares of Rs.10V- each fully paid up 4,782 570,00 4,762 570,00
Recondcilliation statement of shares outstanding: '
Opening Ealance 476,257 475,257
Clesing Balance ATE 25T 478 25T
(Details of Shareholdaers holding mors than 5% shares:
Equity Shares of Rs. 10~ each Tully paid up
Marme of the Shareholdar Ho. of sharasii)| Mo of shares/[%)
Fioneer Prale: Lid, SO0 16.90%) S000018.90%)
Sheels Timber Industias Lid. TEEDO[16.13%) THEDN1E.15%)
Ideal Plaza Pyt Lid E3000(13.23%) GI000{13.25%)
5l Mahabir Prasad Penwal 470200957 %) AT02005 B7%)
Fionaer Polyfisb Lid. ATHG0T 96%) ATR007Y B5%)
Sri Ashizh Periwal 35597(7.47%) 35507(7.47%)
| Periwal Indugirial Corporation Lid 2BS00(5.98%) 2850005 98%)
NOTE-2 RESERVES & SURPLUS As at 310X2018]  As at 31032017
Securities Fremium Reserse
{Balance as per last financial atatements (A) 34.800,000.00 | 34,800,000.00
Surplusf (Deficit) in the Statement of Profit & Loss
Balance 25 per last finandial statements 4 081.483.83 4 712 B43.04
Add : (Loas) f Profit for the year {531,365.79) [621.459.16)
3,180,099.09 4,051 488 BE
Approgriations:
Adjustments for Fived Assats -
Transter 1o Resere Fund (FET) = -
|Het Surplus’ (Deficit) inthe sialemend of Profit and Loss ({=1] 3,180,099 0% 4,081 453 53
Balanes in Ganaral Resere
Balance a5 per kas! financial stataments [C) 16,183 318,02 16, 183, 1802
Balance in Statutory Reserve Fund (RBI)
Balanca as par |ast financial statements 560,278 .00 580,278 .00
Agd: Transfer fram Profit & Loss Account = =
(D) 560, 276.00 BE0276.00
Total [ PeB+CAHD B4 T03, 69311 58 BIE (290
NOTE-3 OTHER LONG TERM LIABILITIES Az 3t 31032018|  As st I03E017]
Trade Payables 4.54 4.54
4.54 | 4.54
MOTE- LONG TERM PROVISIONS A5 3t 310312018]  As at 390372017]
Contingent provision agsns! Sandand Assels #4700 97.243.00
46.417.00 a7,.243.00




Mote-7 FIXED ASSETS- Tangible Assets

I PARTICULARS GROSS BLOCK DEPRECIATION NET BLOCK
AS AT ADDITIONS AS AT UPTO FOR THE UPTO AS AT A5 AT
01.04.2017 | DURING THE | 31032018 | 01.04.2017 YEMAR a1.03.2018 | 31.3.2018 | 31.3.2017
YEAR
[QWN ASSETS:
BUILDING [CAR PARKING SPACE) 20,0:00.00 = 20,000.00 5825947 149918 712865 | 12871.35| 1437053
YEHICLES 675,133.00 A75,133.00 | 476,380.12 | 56,852.03 533.232.15 | 141,900.85 | 198,752.88
AIRCONDITICNER A2 000,00 - 4200000 | 39,900.00 - 30.200.00 | 2,100.00 2.100.00
COMPUTER 160,227.50 - 168,227 50 | 150,318.10 - 15031610 7.911.40 T.5911.40
ELECTRONIC TYPEWRITER 27 075.36 - 2707636 | 26.721.61 - 2572181 1,363.75 1,353.76
GEYSER ¥, 800,00 - 700,00 7,410,00 - T.410.04 390,00 380.00
GEMERATOR 121,627.00 - 121,627.00 | 115,545,685 - 116584665 608135 6,081.356
REFRIGERATOR 5,500.00 g £,800.00 §,610.00 s & 510,00 280,00 200.00
TELEPHOME INSTRUMENT 2,450.00 - 2,450.00 2,827.50 - 2,327.60 122.50 122.50
FLURNITURE 2,460,00 - 2.460.00 1,766.41 191,93 1,545 34 91164 703.58
TOTAL 1,062,672.86 - 1,062,672.86 | 830, 496.86 58,543.14 £39,040.00 | 173,632.86 232,076.00
PREVIOUS YEAR 1,082,672.86 - 1.0B2,572 .85 | 745,RB3.66 | B4G13.00 B30,406 85 | 232,076.00
A
(< A\
m_ ,/ <\ 2
T




lnoT THER CURRENT LIABILITI As at 31 18]  As ﬂawmm:r[
‘Oiher Payatias
| - Employess Leawe-nay 158, 709.00 182,516.00
| - Empiciyass Bonus Payaiila B8 25000 §3,800.00
- Exponses TEY,BE2 ) 35208, 76
- Professional Tax SO0, 0 S50.00
= TS payakbic | 2017.04 4,601 Q0
| 549,345.00 269,803.76
NOT RT TERM P SIONS As at 3 18| As s 31032017
Provigian fiar Income Tax | S1E,797.00 2. 78700
| 312.747.00 312,797.00
@ E CURRENT EEEETHEE TS A I01E g_ﬂ 31|'EIEI|'3LE
_D:-hpar Inveaimernls:
Equity Shares of Rs. 105 aach fully paid up (Urgualed) ==
395700 shares Sheeia Timber ndusires Lig. 3,465 B2 50 3,965 852 50 |
100000 shanas Furma Owerseas (P) Lid 1,002.500.00 1,002,500.00 |
20000 shares Consoalidabed Sakaks [2) kg, 10, DO0L000.00 100D, DO 00
200 sharas |deal Plaza (F) Lid, 401, 000,00 A0 000,00
Z5TS00 shames Purma Plast Pl Lig, 3331 002 50 3,531,002 50
259750 shares Oullook Deaicam Pyl Lid., 1.0141 507 50 1,041,597 50 |
#2500 Shares Cutiook Dealcom () Led. 112 782,00 112, 782.00 |
12100 (P 12000) Shares Pionger Urban Land & Infrastruchre Lid, Lo 831 47 HE6,B31.47
15000 Zhares Fioneer Plastic Works (P} Lid, B3 025.00 312,025.00
78500 Shares Fidorado Holdings () Lid, &72 175,00 47217500 |
= () 72 136,802.57 22.135,808.97
Equity Shares od Rs 100 esch by paid up, unkess ollenisa shated (Duoibd)
1950 ghares Hindaleo ndusthies L], {Face Valug g 1/} 324 44000 224 480,00
2000 ghares Modi Camand Lid 2.500.00 260000 |
200 shares Essar Siesl L1u._ 132,400.00 13, 400000
12750 {P.Y 15050) shares Fionesr Poiyich Lid. A5.062.50 35,062 =4
B‘l‘ﬂ'l:':-'l shares Periwal Indugtiial Compnraton Lid. 425, 750,00 425, 750,00
241000 shares Pionecr Frotec Lid. 2 578 800.00 257880000 |
A0S0 shares J 5 M Invedtments Lid B56.215.00 858, 215 00
10% shares  Relianoe Bower Lid. £5.050.00 449, [l 0]
I!ﬁl?shnm'c:r. Rakance Power L1d. {Bonus shares) =113 =
(= (B} 4,087,367 50 4,087,367.50
Total Investments JA+E) 28,224 17647 26,224 17647
| Aparagate amount of Custed Hon- Carment Inwestmen __.
- AR i & 087, 357.50 4,087, 367.60
A1 Markal Value 4,181, 153,90 4,105,207.00
| Aggregate amount of Linquoled Non-Curment Investment
- A4 Cost 22 126, 208.97 22,136,808 57
N DEFERRED TAX ASSET | As 2t 31032018]  As st 3100302017
Mot Deferred Tax Asset ; ' ' ==
1} Azgel Allributable 1o
Hrovigion B Leave Pay g2 an 3103 7017 51 Z1T.00 43 274.00
[ Aan/ Less -Prosision f Reversal dunng he yeaar 15.249.00) 5.9435.00 |
40,968.00 50,217.00
(i} Asget Aliritngable -
Depreciation as on 31.00. 2047 31,687.00 ¥3758.00
Add [ Less Provigion § Beversal during the year {3.112.00) TAFA00
22, 575.00 31,667.00 |
= 65,543.00 B1,004.00
.,-__ - I—-— 3 |
I Lo . :"}:‘
] [ ey
" gl |



HOTE-10 LONG TERM LOANS & ADVANCES A af 31 2018 Ag at 31032017
Crtheer Loans & Advance 20 575,000.00 22 125.000.00
Security Deposits 18,000.00 18,000.00
20,583 000.00 22 143,000.00
HOTE-11 INVENTORIES As at 3U0IPME] As at 31032047
Malved at Coston FIFD basis of valuation)
Stock-in-trade (in respect of shares acquired far frading):
Equity Shares (Quoted)
1000 shares of Rs.2/- each of Bharat Heavy Elechricals Lid. 501,875.06 501,875.06
1000 shares of R=s.2/- each of Bharat Heavy Electricals Lid (Bonus Shares) - =
FASH) shares of s, 100- each of Pionoer Polyfeb Lid 5,926, 165.00 5,525 185.00
Tatal ; (&) 6.028,040.06 &,028,040.06
Equily Shares (Lin-quoted)
81100 shares of Rs. 104- each of Pioneer Plastic Industries Lid, 2,437 52600 2437 528.00
10000 shawes of Ris. 10/- each of Pionear Plastic Industries Lid, S00,000.00 S00,000.00
656500 shawes of Rs. 10/- each of Pioneer Plastic industries Lid.{Bonus Shares) -
15000 shares of Rs. 100~ each of Ideal Plaza {P) Lid. 555.158.00 S55,158.00
Tatal | (B) 3,492 686.00 3,482 6BE.00
Grand Total (8+E) 8,520, 726.06 §.520.726.08
|NI:ITE-12 CASH & CASH EQUIVALENTS As at 31/03/2018 As gt J1M32047
Balzances with banks:
HDFC Bank Ltd. B4, 2003 72 55.260.13
Cangra Bank 10, 180.77 17 22377
Cash on hand 335697 51787
77, 781.46 7B 401,87

;NCITEJE SHORT TERM LOAMNE £ ADVANCES

Az 3t 3103018

| Asat 31032017

Interest Recavable 3,524 297 00 2,185,830.00
Staff Agvance 3200000

3,561,297.00 2,185 830.00
'NOTE-14 OTHER CURRENT ASSETS As at 31/03/2018| A= at 31032017
income Tax Refindable induding TDS 5474880 572 B01.B0
Iterest tax refindabie 33,087.00 33.067.00
Prepaid Expenses 5,957.00 5.718.00

504,772,580 | £11,385.80 |

|HCITE-"IE REVEHNHUE FROM OFPERATIONS 2017-18 2016-1 ?1
Sake of Sharnes = =
Imtarest lrcome 2,007 136.00 2,091 546.00

2,007,136.00 | 2,081 54500

.| F
o



NOTE-18 OTHER INCOME 2017-18 201617
Dividend Incams 6206500 4, 350.00
6,205.00 4,.350.00
NOTE-17 CHANGE IN INVENTORIES 201718 Z016-17
STOCK OF ZHARES
Closing Stock of Shares 530, 7 26,06 8,520, 726.06
Opening Stock of Shares 0,520,726.06 5,520, F 26.06
NOTE-18 EMPFLOYEE BENEFIT EXPENSE 2017-18 201617
Salanes & Wages 1,247 95600 1,160,902.00
Stal! Welfare Expenzes 44 55500 40, 108.00
1,282 522 00 1.201,010L.00 ]
NOTE-15 OTHER EXPENSES 2718 2015-17]
|
Paymend ko Auditons
- g AlElon 10,620.00 8.050000 |
- for Dilhes Bendices 13.250.00 13.190.00 }
suraes 12,157.00 7.108:00 |
Fales & Taxes 10,208.00 1145800
Liegad & Professional expenses 143, 710,00 161, 25500
Advertserment 156,506.00 14.065.00
Rbotor Car expenges 287,757.00 243 347 80
Direciors remymerstion T20,000.00 T20,000.00
Traveling expenses 261,007.00 150,457 .00
Penaity = 450,00
Mizcelansous Expenzes 107,115.685 o B0 25
1,582, 13065 1,414, 256,16
MNOTE-20 EXTRA-URDINARY ITEMS 201714 201617
Conbngent Provision against Standard Assats (826,00 J2.408.00
(326.00) 32,408,100
NOTE-21 EARNING PER SHARE (EPS) 201718 201617
Mat Profit{Loss) after Tax as per Stabement of Proft & Loss {22, 215.79) | (589.0571_16]
Weighted Average number of Equity Shares 476,257 | 478,257 '
Basic and Dd#uted Eaming per share {1.56G) i1.24)
Face Valee per Equity Shane 10.00 1000
A e T -:\‘"



NOTE-2Z SIGHIFICANT ACCOUNTING POUICIES AND HOTES ON ACCOUNTS:
SIGHIFICANT ACCOUNTING POLIGIES
Baziz of Preparation of Financial Statemsant

The: financial slatement are pregared under the histoncal cost convgntion except for cerain fived
assels which ane revalved in accordance with the genersly accepiod accounding principles i dia
and the prowvisions of the Companies S0l 2013,

U=o of estimatas

The preparation of financial statements in cardormity wilh Indian GAAF requines the managesment b
make judgmenls, estmates and sssumptions that affect e reported amowts of Tavenles,
UpANEE, assels and liabiities and the disclosure of conlingent liabities, & the ond of the reporting
perind. AERough Bess esimates are based on the riaagement's pesl knowledge of currenl events
and actong. Uncerainty aboul hese assumptions and eslimatos could resull in the outcomes
requinng & malerial adjustment 1o the carmying amounls of asscis o BabiSes in ifurs pricds.

Tangibla fixed assels

Fieed assets ane stated al cost not of pooumutabed depreciation The cost comprises purchese price,
direclly and indirgclly alfributable cost of bringing the assel to iz working condition of Be inbendad
1=

Dapreciation is provided on pro-rata bases from e date of sddiions.

1Zains or losses anking fram derecognition of fiked sssets ang measured a5 the difference bebacen
the net disposal proceeds and the carmying amount of the aszet and arg racognized in the statament
of profif and losa when the assel i derecagnized,

Depreciation on tangible fized assels

Depreciation on fued assels i calculated on @ witten down value hases urder useful kg mathiod
prescribed under the Schedude 1o he Comparses Scl 2013

Investmants

The Company iz regulated a5 a Mon Banking Financigl Comgany (MBFC) by the REL Accordinghy,
Fvestments are valued in accondance with the REI guidelnes and Accounding Standard 13 on
“hooounting for Investments™ a5 noShed by the Companies {Acoountng Standard]) Rulas, 2006

Lang-term inveslments are camed al acqusion costA pudision is made for dimimsion pgher than
lemporary on individual basis.

On dispesal of an imvestment, the difference between its carmying amount gng el disposal proceads
it charged or crediled bo the statement of prof and oss.
Irventories

Inventories has bean valued of cost on FIFD basis of valeation,

Income rocognition

The Company has folowad the directives of Reserve Bank of india on Prodengal Noma of Income
recognition, Provisien for bad & doubthul debls elcissucd from time ko tme Accordingly the Company
has recognized ncome an Performing Assets on accnal basis in respect of Loans and has made
provision in respect of the Said Assets in accardance with these guidelnes

Incame on Mon Perfarming Azsets is being rmcoqresed on cash basis

Dividend incoms is recognized 83 and when roceived Trom e Investon Company § Shanghigldars’
right ta recehve dividend is estatlished by the Balance Sheel dats




L) Gussantes given by the Coetperay 20 HOFC Bank Lid. oo foan procured by Sister Comparny Mig,

Fuma Plass {F} Lag 1593.50 Lakly 1583.50 Lakh
L e

Retated parly Sescinsune g per A58

i} Relstonsnn

Bl Ky mardgement Porsanng|.
Ners Aruna Perwal, Managing Direclor
b Shampe, Agereal, Director
M Sflkant Sharma. CFO)
5§ Enttes cwer whach ay Management personnel ane shie W emernize significant influence,
L5M Iimeestnants Lig.
i) Faomser Piotac 14
=) Porwai indisirial Corparation Lid,
) Pionser Polyfel L1,
¥} Faness Flastc Indstries Lid,
) Sheals Timbar Industries Lig,
wil) el Placs (P Lid.
will) P Cversegs (P} Lid
=) Malancha Palymers 1P Lid.
x| Fionear Plastic Werks (P} Lid,
=)} Spaclrurn Dussourong Soluticns (P} Lid.
wily Accord Fetad Venlurgs (P} Lid.
1) Mew Age Warehouzing (P Lid,
xiv} New fApe Logistics (P) Lid
xv) Sengla Builders [F) Lid.
) Visionary Properting 1P Led.
xvii} Chitvan Farms (P) [td,
wiiiy Fangam Fanmes (P) Lig.
i} Savara Farms {P) Lid.
xx} Purma Plast (P L
ch Relatad Panly Transaction Durirg the e
[l Resrumeration PaidiPayably to Managing Director is Rs. 720,000/
11} Dwring the Yoar Transacton and Balance outstanding as &t 31.03 2148

Kame of the Party Transaction Amount Balance Outstanding
1) Pronesr Plastic Industriss Lig 3,53, 872 Cr.(Nel) B.75 000
2] Pioneer Polyteh i G441 856/ Cr{Met) 41,16, 710
31 Marish Parims! 1,04, 8855 Dr(MNef] 101,82 Faz-
4} Purma Plast Pyt Ltd 6,84.000- Dr.{Mat) 89,29 805~
Figures for the previous year hes been regrouped and or rESTangagd
mmkcﬂmmcmwmhh%mmnfmememMr. For B oo baha of the
Board of Directors
Az per our report of even date ;ll —1::“. -,_rd
For H R AGARWAL & ASSOCIATES e S it e
Fam Registration no, 323079E Aruma Periwal
Charterad Accountants {(Managing Chrectar)
oo germnt. S
{Shyam Sundar Agarwai, FCA) A M —_— '
Partner S < Shambhu Agarwal
Mernbarshiy mo. DEO0LY {DiFeciorn)
(DN - D736
Fthovie,
Flace: Kolkala Srikant Sharma

Date: 30tk May, 21E {Chief Financial Oifficar)



